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H ' 1 1  t o  Burke, S e a t t l e  
46 ur ing  a  recen t  t r i p  t o  New York,I induced a 
"h@laer of f r i e n d s  t o  c r ea t e  a  fund of severa l  
thousand d o l l a r s  f o r  the  purpose of expert  ex- 
p lo ra t i on  of discoverftes made i n  the  Cascade 
Range.... a l l  a c t i ve  business men mostly bank- 
e r s  and merchants." Col. Spaulding, who has 
r ecen t ly  secured a grant  f o r  a cable  l i n e  from 
San Francisco t o  Honolulu, i s  a  l a rge  sugar 
p l a n t e r  on the  Tslands,and a  man of l a rge  means 
He wants t o  e r e c t  a  r e f ine ry  on the  Pac. Coast. 
I have mentioned S e a t t l e  t o  him as  the  place 
where he can ge t  the  cheapest fuel.He f i n d s  
t h a t  cos t  of f u e l  & rasp 3 on re f ined  sugar East 
a re  p r inc ipa l  control l i -4g items. Controls about 



150,000 tons of sugar per annum or 3,000 a 
week,Location of a lar, lumber-dealing concerr 
which would buy from all the mills hangs fire, 
largely because of pending Nor.Pac. 1awsuits.I 
learn that the Weyerhaeuser party have let the 
man go who was to take charge of this business, 
Too bad that N.P. a f f i k e s s  have become so badlj 
involved,"The bondholders scattered through 
Switzerland,Belgium,Holland,Bustria, Germany, 
Ugland and Scotland are so discouraged with 
American transcontinental railway securities 
that they absolutely refuse to take the indep- 
endent, unsupported bonds of any reorganizing 
Company.Their firsfchoice is to sell the prop- 
erty outright and get rid of it-" To find a 
a to buy the N . P .  would be practically 
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impossible .  So t h e i r  "most f e a s i b l e  p l a n  is t o  
have t h e  company reorganized  by t h e  s e c u r i t y  
ho lde r s  and p laced  i n  charge of some e x i s t i n g  
Company wi th  a  we l l  e s t a b l i s h e d  c r e d i t ,  which 
w i l l  guarantee Bonds. P.S. I have j u s t  r e c ' d  
a  l e t t e r  from Col. Spaulding saying  t h a t  he 
w i l l  meet M r .  Rockefe l l e r s  r e p r e s e n t a t i v e  i n  
Tacoma t o d a y i n  
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