Eastern Railway Co. of Minn. April 4/98

To Kuhn, Loeb & Co.

Re bond issue of Eastern Ry., sold to them.
Northern Division, formerly the Duluth and
Winnipeg, extends from Fosston to the head
of Lake éuperior and to Duluth, Superior, &
West Superior, 212 miles. "Included in and
covered by the mortgage are very extensive &
valuable terminals, large docks, warehouses,
and elevators. lLarge earnings of the past

2 years are listed.
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