Granby Company October 23,1912
Jay P. Graves to Hill

Re progress of the Granby Co. September was
the best month the company has ever had and
the smelter plant is progressing. Many of the
early stockholders have died and their hold-
ings have been distributed by their estates.
[Geo. F.] Baker and the Clarkes have sold
their holdings. Thinks John Ryan might care
to make an alliance with him and asks Hill for

other suggestions re possible alliances.
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