
Great ~ o r t h e r d : , y ~ r o ~ e r t ~  March 2,1898 
H i l l  t o  E. T. Nic~lols  carbon 
Re a r t i c l e  5 of mortgage, rese rv ing  r i g h t  t o  
dispose of lands acquired f o r  gravel  p i t s ,  
s t a t i o n  grounds, shop grounds, &c. Otherwise 
Co. i s  compelled t o  make such purchases out- 
s i d e  and held i n  o ther  names."We have a t  t he  
present  time over t h r ee  hundred thousand dollax 
worth of such property held mainly i n  my name,' 
with a t tached dec l a ra t i on  of t r u s t  by H i l l .  "A 
nota,ble case was the  old  o f f i c e  bui ld ing i n  
S t .  Paul. The Company spent  f o r  land and build-  
ing  f o r  new o f f i c e s  near ly  t h ree  hundred thous- 
and dollars.When it sold the  old o f f i c e  build- 
i n t  f o r  $45,000 the  T ~ L  ees i n s i s t e d  on hav- 
ing  the  proceeds paid t o  the  Sinking Fund not- 
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withstanding they had received nearly $300,000 
of additional security. Re property of ter- 
minal on Lake Superior ,hat could not be dup- 
licated for five millions of dollars." 
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