
Hil1,J.J. - Author November 30, l9Ol 
Circular Letter signed by Hill re purpose of 
the Northern Securities Company. "The traffic 
of Coal and other local Companies is of great 
value to the Railway, while the conduct of the 
business of such Companies is outside of the 
Railway's corporate powers. The Securities Com- 
pany will control this large traffic for the 
Railway and will receive the profits of these 
separate properties. '' 
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