
I r o n  o re  - Minnesota August 26, 1905 

H i l l  t o  Gardiner M. Lane, Lee Higginson & Co. 

"The i r o n  ore  p r o p e r t i e s  a r e  he ld  i n  t r u s t  f o r  
t h e  b e n e f i t  of t h e  Great Northern sha reho lde r s  
and t h e  p o l i c y  of t h e  Trus tees  has  been t o  wi th  
hold a l l  t h e  ore  from t h e  market u n t i l  such 
time as it would appear for the best interest 
of t h e  sha reho lde r s  t o  d ispose  of t h e  proper ty .  
The p roper ty  owned and c o n t r o l l e d  by t h e  Trust-  
e e s  c o n t a i n s  a s  f a r  a s  we now know about 
5OO,OOO,OOO t o n s  of ore." 
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