
Manitoba Road - Lands Apri l  13, 1881 
H i l l  t o  J. S. Kennedy 
Land s a l e s  described:  t o  Apri l  1, 1881, equal 
$1,305,932.64. "By adding the  amount a l ready 
r e t i r e d  [bonds] and the  amount about t o  be re- 
t i r e d  t o  the  above amount due from land s a l e s  
it w i l l  be seen t h a t  s ince  the  present  Co. tool 
charge o f  the  property the  land s a l e s  f o r  cash 
and on time average over $100,000 per  month,at 
which ra.te t he re  would be very few outstanding 
f i r s t  mortgage bonds a t  the  end of f i v e  years  
from present  time, The average p r i c e  of lands 
so ld  i s  about $5.00 e r  ac re ,  & the  Co. have 
now unsold about 2,5 0,000 acres ,  'or enough 
lands t o  pa off the 
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r e  f i r s t  mortga e  & 

leave f ~ o m  $4, 000, 3 0 a  $5,000,000 s u r  !?US 
We a re  g e t t i n g  more e r s  than ever % e f o ~ d '  



and of a better I ever saw going 
into a new land." 

JJH LetterBook ,9/24/79 - 7/20/82, p. 126 


