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H i l l  t o  L. C .  Gilman,asst. t o  H i l l  carbon 
Discusses whether o r  not the  s t a t e  of Minnesota 
can levy an inher i t ance  t a x  on I ron  Ore Proper- 
t i e s  C e r t i f i c a t e s  of Benef ic ia l  I n t e r e s t ;  and 
showing, i nc iden ta l l y ,  t h a t  the  t o t a l  of the  
c e r t i f i c a t e s  a r e  a  t r u s t  e s t a t e  and the  e s t a t e  
remains the  property of the  Great Northern Road 
and can r e v e r t  back t o  i t . [Probably the  q u e s t i o ~  
arose a s  the  r e s u l t  of the  death of John S. Ken- 
nedy, whose w i l l  w a s  being probated a t  t h i s  
time and the  s t a t e  of Minn. was claiming the  
r l g h t  t o  t a x  h i s  c e r t i f i c a t e s ]  He presen ts  the  
case both f o r  and aga such a  t a x  i n  Minn. 
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