
e s  t a  Min & Railway Synd$...eyOrk W, f a n w r y  

J.T.  Nichols t o  H i l l  
16% cash dividend on Minnesota Mining & Railwz 
Syndicate s tock subscr ip t ion:  $50,000 s tock 
77% paid up; a l s o  Duluth & I ron  Raigge r a i l -  
road f i r s t  mortgage, 6 bonds of $1000 each @ 
5%. 
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