Mohler, A.L. February 7, 1898

A.L.Mohler to J.J.Hill.

Encloses a detailed statement of operating
expenses and earnings of the Oregon Railroad
& Navigation Company for the month of Decem-
ber, 1897.

States, "Our business conditions still con-
tinue good, and the outlook more favorable
than when I saw you in St. Paul recently."
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