
Morgan, J. Pierpont July 1, 1902 ! /  

Gaspard Farrer to Hill 
Criticism of Morgan. "I think he has set a 
bad example in his big paper capitalizations 
of recent years and a worse one in exacting 
commissions for his firm on deals in which he 
is really the dominant factor on both sides 
of the table; but as you write, he is a leader 
and worth the whole lot of that miserable... 
money grubbing clique of slanderers." 
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