
Newman, W. H. October 30, 1902 
Hill to Newman, pres, New York Central and 

Hudson River Ry. & other rr. presidents 
"The principal question is whether the Federal 
anti-trust act of 1890 has any application to 
the Northern Securities Company which,as an 
investment company, holds a majority of the 
stock of the Great Northern and Northern Pac- 
ific Companies. It is not claimed that the 
Northern Securities Company is an illegal or- 
ganization.Its right to acquire and hold stocl 
is not denied.It is contended that it cannot 
lawfully hold and vote the stock of the North- 
ern Pacific and Grea hern Companies be; 
cause they are para1 competing lines. 
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