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Hill to J.P.Morgan & Co. & Deutsche Ba&Berlin 
syndicate managers 
Acknowledging letter of January written by dir- 
ection of J.P. Morgan and Arthur Gwinner and 
accepting "on behalf of the Northern Pacific 
Reorganization Syndicate their offer to sell to 
Lord Mount Stephen and myslef jointly: 19,547 
shares N.P. preferred stock voting trust certi- 
ficates @ $34 per share; 258,341 shares NP com- 
mon stock voting trust certificates @ $16 per 
share. " "The above offer being made on behalf 
of Messrs Morgan and Gwinner in performance of 
article 5 of the so callsd London agreement of 
April 2nd , 1896." 
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