
Nor. Pac. Road - Reorganization Aug. 28,1895 
Hill to Colin Armstrong, N.Y. 
"There is an active campaign in Minnesota and 
West of here kept up by the parties interested 
in keeping possession of the Northern Pacific, 
but we endeavor to keep out of it as far as we 
can, I note what you say in regard to Mr. Mar- 
cus and the Deutsche Bank people. It is now 
nearly a year since Dr. Siemens of the Deutsche 
Bank began correspondence with me through my 
friends in London ,.. particularly anxious that 
we should take up the operation of the Northern 
Pacific when it is reorganized. I think Mr. 
Morgan realizes the fact that the Northern Pac- 
ific cannot be success: ly operated in compet- 



ition witwur Company bv any staff they would 
be likely to employ, s 1s to gPve the bond- 
holders anything like ' h e  amount of the propos. 
ed guarantee. The question of legal power to 
make the guarantee will be argued before the 
United States Circuit Court today." 
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