
Nor.Pac.Road - Reorga.nization Oct. 11,1895 
Hill to Thomas Burke 
Re the dispute between the courts in re No.Pac 
administration."Confidentially to yoursef,I am 
advised that my friends in the East are taking 
up the re-organization of the Northern Pacific 
on lines that wil1,at least for the present, 
drop all outside properties and branch lines. 
The road will probably fall under the Vander- 
bilt protection.Al1 foreign bondholders of the 
transcontinental lines are utterly dishearten- 
ed over their past experience and are not dis- 
posed to accept any re-organization which is 
not made under the influence of some we1 es- 



t ab l i shed  Comaany with undoubted c r e d i t  and 
reputa t ion.  I - th ink o pos i t i on  i n  regard t o  
Northern P a c i f i c  mattt ,s i s  very much stronge: 
than ever before. The s e c u r i t i e s , I  understant 
feel t h a t  our Company i s  t h e i r  only s a lva t ion  
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