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To E. T. Nichols 
"We have t o  g e t  from t h e  shareholders  author-  
i t y  t o  i n c r e a s e  t h e  c a p i t a l  s t o c k  f o r  t h e  
purpose of exchanging t h e  Manitoba & i n  order  
t o  i n c r e a s e  t h e  dividend should we d e s i r e  t o  
do s o ,  it w i l l  be necessary  t o  void t h e  pre-  
f e rence  which t h e  p r e s e n t  G t .  Nor. s t o c k  
holds over t h e  Common. I n  o t h e r  words, we 
s h a l l  want t o  make t h e  s t o c k  of t h e  Company 
one s t r a i g h t  Common Stock,  without  any pre-  
f e rence  o r  c l a s s i f i c a t i o n .  
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