Railroads - Earnings Feb. 2, 1899

To Jacob Schiff

Re "our eccounts for the six months ending
Dec. 31st 1898," and "question of future pol-
icy in regard to the disposition of our earn-
ings." Recent mineral discoveries in the Col-
ville Reservation and the Cascade Range north
of Wenatchee. Therefore, with other prospers
Z¥¥ does not see why our road "should not con
tinue to increase ... for many years to come.
For past six months Eastern Minn. has earned
$1,491,000; cost of operation $736,000, or
less than 40 %, leaving after paying 6 mos.
interest and all char~-=s, rentals,&c. $1,016,
000 or over 20 % on . capital stock & this
on a gross rate received from the public of



a little more than six mills per ton mile."
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