
S c h i f f ,  Jacob Feb. 1, l 9 O O  

H i l l  t o  Schif f  
Goes i n t o  f i n e  d e t a i l  about plan f o r  arrange- 
ment between Northern Pac. Union Pac., and 
G t .  Nor. over Oregon Railway & Navig. Co.; 
a l s o  da ta  on Baltimore & Ohio rr. and Penna. 
rr. arrangement. Plans f o r  the  fu tu re  of h i s  
own road,  with d e t a i l s  of recen t  earnings,&c. 
a s  omitted from published repor t s .  Expects 
ne t  income of $20,000,000 wi thin  next5 o r  6 
y r s . ,  but must make some "timely provision.  .. 
a s  our revenues grow" t h a t  w i l l  "not leave us  
o en t o  any a t t a c k  by the  publ ic ,  bg which we 
cgn absorb our n e t  r-Tre-lle a s  it increases.  
"In order  t o  avoid L : , r epo r t s  t o  the  S t a t <  



and showing these sums as Great Northern earn 
ings, we have, as yc ; w, placed these se- 
curities except the uue,mhip stock, in the 
holding Company,Limited." [Superior Company?] 
Will talk all this over with Schiff in N.Y. 
next week,"as you are about the only one with 
whom I can go fully into the question without 
danger of its going further." Some labor 
troubles are also discussed. "1 have marked 
the [accompanying] statement personal and 
have put no heading by which it could be iden, 
tified in case it might be m'slaid. Kindly 3 keep the matter confidentiil. 
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