
Stephen,George January 18, l9Ol 

Stephen to Hill 
Re matter of a new stock issue,whether at par 
or 65 as advocated by Hill. "The 'unification' 
with the N.P. is I tak it practically assured? 
"I think a lease of the St.Paul [Milwaukee 
Road?] on a guarantee of 6% on the common [stoc 
would be good business for the lessor." Also 
re pending holding company. 
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