Stephen, George August 21, 1896

Hill to Stephen (Mou. . Stephen)

"pdams and Coster (of J.P. Morgan & Co.) came
to St. Paul to attend sale of Northern Pacific
and I saw them." Re difficulties facing them.
"Mr. Winter is a respected, clean and earnest
man with a certain experience gained in the
operation of the Omaha Road practically a part
of the Chicago and North Western Railway & op-
erated under its system." Evaluates Winter.
Demoralized business in U. Si prevails. McKin-
ley will be elected, largely through Democra-
tic votes & that will restrain his tariff £

views." ) ) q
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