Stephen, George October 25,1894

Hill to Sir George

Discusses the financial status of the Northern
Pacific in some detail and indicates his will-
ingness to take up with "the Berlin people or
any other holders of Nor.Pac. Securities ... a
plan of reorganization." Mention is made of
the fact that the N.P. "went into hands of Re-
ceivers a year ago"; control by Great Northern
("the advantage to our Company would mainly
come from the freedom from competition,and need
less friction and expense in operation,all of
which I think would be worth about $600,000 or

possibly $750,000 to ugmd).
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