
Stephen, George December 8, 1890 
Hill to Sir George, London 
"The general financial situation in New York 
is one of panic." Describes it. Banks and 
banking, investment securities. "We have had 
about $4,000,000 in cash in N.Y. for the past 
three weeks and have today something over that 
which is mainly loaned on our bonds and stocks, 
except our loan due Jany 15th to Kidder,Pea- 
body & Co. Minneapolis millers and grain at 
first had great difficulty in getting money to 
nove the grain crop. Elevatorson N. P. and 
Milwaukee roa.ds were practically driven out of 
the market.We wheat in our eleva- 
tors at St.Pau1 and S ior 80% of the cost 
of the wheat. in this way 



something over two mil1,ion d o l l a r s  which with 
i n t e r e s t  and e l eva to r  , rges w i l l  pay us equa 
t o  over 20% per  annum @! the  time the  money 
i s  so used.0ur earnings a r e  the  bes t  we have 
ever had.1 wish N.Y. was i n  a s  good shape as  
the  Company's a t  home. I leave N.Y. soon f o r  
S t .  Paul and hope t o  s a i l  f o r  London between 
15 th  and 20th of Jany. Our Company i s  i n  the  
b e s t  shape we have ever seen and everything ex 
cept  the  cowardly panic i n  the  Banks here look 
well." Mailed you today a Report of my t r i p  t o  
Puget Sound i n  which I have t r i e d  t o  give you 
the  general s i t u a t i o n  &c. I f e e l  t h a t  without 
any poss ible  doubt our l i n e  t o  the  Coast w i l l  
be- the  bes t  t h i n  we ever d id  & t h a t  within 5 
yrs .  & poss ibly  3, the  G t  .Nor. w i l l  do more f o r  
~ t s  stock than the  Manitoba ever d id  ... by hau 
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touch. 
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Stephen, George December 8, 1890 

Hill to Stephen 
Pangc in financhl circles in N.Y.Our earnings 
are the best ever. "Everything except the cow- 
ardly panic in the Banks here looks ~ell.~'"I 
feel that without any pdssible doubt our line 
to the Coast will be the best thing we ever 
did and that within five years and possibly 
three,the Gt.Northern will do more for its 
stockholders than the Manitoba ever did includ 
ing the St.Pau1 and Pacific up to the present 
time,and I base this mainly on the fact that 
we can haul to the 
lines have heretofor 
JJH LetterBook (N.Y. 



Stephen, George December 8, 1890 

H i l l  t o  Stephen, London, cable 

Have sen t  photos of western views and maps. 
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Stephen, George December 8, 1890 

Hill's secretary,L.P. Richardson, to Stephen 

Sends "some photographs of Western views." 
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