Stephens,W.A. September 18, 1906

W.A.Stephens to John J. Toomey.

"frankly, I do not like the way Mr. Hill
has directed the management of the Great Fall
Water-Power & Townsite Company's affairs.

The stockholders who pay any attention to
the affairs of the Company feel that the
Townsite Company has been sacrificed for the
benefit of the Railway Company and that Mr.
Hill has not accorded justice or fair dealing
to the stockholderséthe Townsite Company.'
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